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OATH OR AFFIRMATIÓN

I, LORNA LDUQUETTE , swear (or affirm) that to the beÃtof

my knowledge and belief the accompanying financial statement and suppo ting schedules pertaining to the firm of
VOESTERNGROWERS FINANCIAL SERVICES as

of NOVEMBER 11 , 20 18 , are true and correct. I further swear (or affirm) that

neither the compaiíy nor any partner, pioprietor, principal officer or director has any proprietary interest in any account

classified solely asthat of a customer, except as follows:

CHIEF COMPLIANCE OFFICER

USTINLEE
Notary Public 0Mu...2256842

Q NOTARYPUBUC.CAUFORNIA

This report ** contains (oheck all applicable boxes)· E
(a) Facing Page.
(b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented,a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation SRX).

(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' F-quity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Igiabilities Subordinated to Claims of Creditors
(g) Computation of Net Capital.
(h) Computation for Deteimination of Reserve Requirements Pursuant to Rule 15e3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j ÀReconciliation, including appropriate explanation of ti1eComputation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the ResereeRequirements Under Exhibit A of Rule 15c3-3.

[] (k) ÅReconciliation Netweentlie audited and unaudited Statements of Financial Condieion with respect to mefliods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of tha SIPC Supplemental Report.
(n) A report describing any material inadequacies found to euistor found to hayeexisted since the dateof the pre9ious audit.

**For conditions of confidential treatment of certain portions of this filing, see section240.I7a-5(e)(3).



MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Board of Directors
WestemGrowersFinancialServices,Inc.

Opinion on the Financial Statements

We haveaudited the accompanyingstatementof financialconditionof WestemGrowersFinancial
Services,Inc.(the Company)as of June 30, 2018,the related statements of income,changes in
stockholders'equity,andcashflowsfor the year then ended,and the relatednotes (collectively
referred to as the "financialstatements").In our opinion,the financial statements presentfairly, inall
materialrespects,the financialposition of the Companyas of June30,2018, and the results of its
operationsand its cashflowsfor the year thenended,in conformitywithaccountingprinciples
generallyacceptedin the UnitedStatesof America.

Correction qf an Ermr

As described in Note 15,the June30,2017 balanceof retainedeamings has been restatedto correct
an errorin the accountingfor the Company'sbrokerage accounts.

Basis for opinion

These financialstatementsare the responsibilityof the Company'smanagement Our responsibilityis
to expressanopiniononthe Company'sfinancialstatementsbasedonouraudit.Weare a public
accountingfirm registeredwith the Public CompanyAccountingOversightBoard(UnitedStates)
(PCAOB)andare requiredto be independentwith respectto the Companyinaccordance with the
U.S.federal securitieslawsand the applicablerules and regulationsof theSecuritiesand Exchange
Commission and the PCAOB.

Our audit included performing procedures to assess the risks of material misstatement of the financial
statements,whetherdue to erroror fraud, andperformingproceduresto respondto those risks.Such
proceduresincludedexamining,on a test basis,evidenceregardingtheamountsand disclosuresin
the financialstatements.Ourauditalso includedevaluatingtheaccountingprinciplesusedand
significantestimatesmade by management,as well as evaluatingthe overall presentationof the
financialstatements.We believethat our audit providesa reasonable basisfor our opinion.



Opinion on the Supplemental Information

The supplemental information in Schedules I, il and lil has been sub]ected to audit procedures
performed in conjunction with the audit of the Company's financial statements.The information in
Schedules I, Il and lil is the responsibility of the Company'smanagement.Our audit procedures
include determining whether the information in SchedulesI, 11and til reconciles to the financial
statementsor the underlying accounting and other records,as applicable, and performingprocedures
to test the completenessand accuracy of the information presentedin Schedules I, il and lil. In
forming our opinion on the Informationin Schedule I, we evaluated whether the information in
Schedules I, il and til, including its form and content is presentedin conformitywith 17 C.F.R.§
240.17a-5. In our opinion, the information in Schedules I, ll, and til is fairly stated in all material
respectsin relationto the financial statements as a whole.

Dallas,Texas
November 8, 2018

We haveservedas the Company'sauditorsince2018.



Western Growers Financial Services,Inc.

Statement of Financial Condition

June 30,2018

Assets

Cash andcashequivalents $ 519,557
Commissions receivable 114,488
Deposit with clearing broker 102,561
Investments,at fair market value 232,948
Incometax receivable 4,324
Office equipment,net 12,981
Prepaid expenses 12,294

Due fromrelated parties 6,000
Totalassets $ 1,005,153

Liabilities and Stockholder's Equity
Liabilities

Accounts payable andaccrued expenses $ 20,442
Employee compensationandbenefits payable 81,548
Income taxes payable 89,366
Due to related parties 26,222

Dueto clearing broker 78,038
Total liabilities 295,616

Commitmentsandcontingencies (Note 11)

Stockholder's equity

Commonstock,no par value, 1,000 sharesauthorized,
1,000sharesissuedand outstanding 10,000

Additional paid-in capital 75,000
Retained earnings 624,537

Total stockholder'sequity 709,537

Totalliabilities and stockholder's equity $ 1,005,153

The accompanying notes are an integral part of these financial statements
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Western Growers Financial Services, Inc.

Statement of Income

For the Year Ended June 30,2018

Revenues

Commissions $ 569,795
Managementfee income 911,347
Interest income 7,290

Net investment gains 1,941
Total revenues 1,490,373

Expenses

Employee compensation andbenefits 615,977
Commission and floor brokerage 87,725
Occupancy 46,688
Taxes, licenses and fees 33,607
Other operating expenses 342,393

Total expenses 1,126,390

Income (loss)before income tax 363,983

Income tax provision 132,850

Net income $ 231,133

The accompanying notes are an integral part of these financial statements
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Western Growers Financial Services,Inc.

Statement of Changes in Stockholder's Equity
For the Year Ended June 30,2018

Additional

Common Paid-in Retained

Stock Capital Earnings Total

Balance at June30,2017,

aspreviously reported $ 10,000 $ 75,000 $ 618,348 $ 703,348

Restatement (124,944) (124,944)

Balance at June30,2017 as restated 493,404 578,404

Capital distributions (100,000) (100,000)

Net income 231,133 231,133

Balance at June 30, 2018 $ 10,000 $ 75,000 $ 624,537 $ 709,537

The accompanying notes are an integral part of these financial statements
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Western Growers Financial Services,Inc.

Statement of Cash Flows
For the Year Ended June 30,2018

Cash flow from operating activities:
Net income (loss) $ 231,133
Adjustments to reconcile net income (loss) to net cash provided by (itsed in)
operating activities:
Depreciation expense 2,853
(Increase) decrease in assets:

Deposit with clearing broker (346)

Investments, at fair market value (14,852)
Commissions receivable (69,684)
Due from related parties (4,515)
Income tax receivables 1,455
Prepaid expenses (845)

Increase (decrease) in liabilities:

Accounts payable and accrued expenses (1,151)
Employee compensation and benefits payable 4,497
Payable to related parties 11,179
Due to clearing broker 18,709
Income taxes payable 15,095

Total adjustments (37,605)

Net cash and cash equivalents pmvided by (used in) operating activities 193,528

Cash flow from investing activities:
Purchase of property and equipment

Net cash and cash equivalents provided by (used in) investing activities -

Cash flow from financing activities:

Capital distributions (100,000)

Net cash and cash equivalents provided by (used in) financing activities (100,000)

Net increase (decrease) in cash and cash equivalents 93,528

Cash and cash equivalents at beglaning of year 426,029

Cash and cashequivalents at end of year $ 519,557

Supplemental disclosure of cash flow information:

Cash paid during the year for: Interest $ 0

Income taxes expense - Cash $ 116,000

The accompanying notes are an integral part of these financial statements
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WesternGrowers FinancialServices,Inc.
Notes to Financial Statements

June 30,2018

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

General

Western Growers Financial Services (the "Company")was incorporated on June21,2000, in the
Stateof California, as the wholly-owned subsidiary of Westem Growers Service Corp.(the
"Parent").Western Growers Service Corp.is in turn a wholly-owned subsidiary of Western
Growers Association (WGA). The Company is a registered broker-dealer in securities under the
Securities and Exchange Act of 1934,a member of Financial Industry Regulatory Authority
("FINRA"), the Municipal Securities Rulemaking Board ("MSRB") and the Securities Investors
Protection Corporation ("SIPC").

The Company is engaged in business as a broker-dealer and state-registered investment adviser
that provides several classesof services, including institutional andretail brokerage selling
stocks,bonds,mutual funds andproviding advisory services. Currently, the Company primarily
provides services to agricultural organizations which are affiliated with WGA.

Under its membership agreement with FINRA andpursuant to Rule 15c3-3(k)(2)(ii),the
Company conducts business on a fully disclosedbasis and doesnot executeor clear securities
transactionsfor customers. Accordingly, the Company is exempt from the requirement of Rule
15c3-3 under the Securities Exchange Act of 1934 pertaining to the possession or control of
customer assetsandreserve requirements.

Summary of SigmfscantAccounting Policies

The presentation of financial statements in conformity with accounting principles generally
accepted in the United States of Americarequiresmanagement to makeestimates and
assumptionsthat affect the reportedamountsof assetsand liabilities and disclosureof
contingent assets and liabilities at the date of the financial statements and the reported amounts
of revenue andexpensesduring thereporting period. Actual results could differ from those
estimates.

For purposesrelating to the statementof cashflows, the Company has defined cash equivalents
as highly liquid investments, with original maturities of less than three months that are not held
for salein the ordinary course of business.
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WesternGrowersFinancialServices,Inc.
Notes to Financial Statements

June 30,2018

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(Continued)

Receivables from clearing organizations represent commissions earnedon securities
transactions.These receivables are stated at face amount with no allowance for doubtful

accounts. An allowance for doubtful accounts is not considered necessary because probable
uncollectible accounts are immaterial.

The Company has adopted FASB ASC 320,Investments - Debt and Equity Securities.As such,
marketable securities held by the Company are classified as trading securities and stated at
their fair market value based on quoted market prices.Realized gains or losses from the sale of
marketable securities are computed based on specific identification of historical cost.
Unrealized gains or losses on marketable securities are computed based on specific
identification of recorded cost,with the change in fair value during the period included in
income.

Management fee income is recognized when earned,along with corresponding expenses.

Office equipment is stated at cost lessaccumulated depreciation.Repairs and maintenance to
these assetsare charged to expenseas incurred; major improvements enhancing the function and
lor useful life arecapitalized.When items are soldor retired,the related cost and accumulated
depreciation areremoved from the accounts andany gains or lossesarising from such
transactions arerecognized.

The Company accounts for its income taxes in accordancewith FASB ASC 740 Income

Taxes.This standardrequires the establishment of a deferred tax assetor liability to recognize
the future tax effects of transactions that have not been recognized for tax purposes, including
taxableanddeductibletemporarydifferences,aswell as net operatinglossandtax credit
carryforwards. Deferred tax expensesor benefits are recognized as a result of the changes in the
assetsand liabilities during the year.

The operations of the Company are included in the consolidated federal income tax retum filed
by the Parent. Federalincome taxes are calculated as if the Company filed on a separatebasis
and the amount of current tax and/or benefit calculated is eitherremitted to or received from the
Parent.

Measurement of current and deferred tax assetsand liabilities is basedon provisions of enacted
federal and state tax law.
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Western Growers Financial Services,Inc.
Notes to Financial Statements

June 30, 2018

Note 2: RECEIVABLES FROM CLEARING ORGANIZATIONS

Pursuant to the clearing agreements,the Company introduces all of its securities
transactions to clearing brokers on a fully disclosed basis. Customers'moneybalances
and security positions are carried on the booksof the clearing brokers.In accordance
with the clearance agreement,the Companyhas agreedto indemnify the clearing brokers
for losses, if any,which the clearing brokers may sustain from carrying securities
transactions introduced by the Company. In accordancewith industry practice and
regulatory requirernents, the Company and the clearing brokers monitor collateral on the
customers' accounts.As of June 30,2018,the net payable to clearing organization is
$78,038.

Note 3: DEPOSIT WITH CLEARING ORGANIZATION

The Company hasa brokerage agreement with Pershing,LLC ("Clearing Broker") to
carry its account and the accounts of its clients as customers of the Clearing Broker.
The Clearing Broker has custody of the Company'scashbalanceswhich serve as
collateral for any amounts due to the Clearing Broker as well as collateral for securities
sold short or securities purchased on margin.Interest is paid monthly on these cash
deposits at the average ovemight repurchase rate. The balance at June 30,2018 was
$102,561.

Note 4: INVESTMENTS, AT FAIR MARKET VALUE

Investments,at fair market value consist of money market funds,mutual funds,and
corporate stocks.As discussed in Note 1,marketable securities held by the Company are
classified astrading securities andstated attheir fairmarket value basedon quoted market
prices. At June 30,2018,these securities are catried at their fair market value of

$232,948.The accounting for the mark-to-market on proprietary account is included in
the Statement of Income as net investment gain of $1,941
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Western Growers Financial Services,Inc.
Notes to Financial Statements

,iune 30,2018

Note 5: OFFICE EQUIPMENT, NET

Office equipment is recorded net of accumulated depreciation andsummarizedby major
classification as follows:

Useful Life

Furniture and fixtures $ 19,570 5-7

Computer Equipment 2,066 5-7

Total cost of office equipment , 21,636
Less: accumulated depreciation (8,655)
Office equipment,net $ 121981

Depreciation expense for the year ended June30,2018 was $2,853

Note 6: INCOME TAXES

As discussed in Note 1,the Company is awholly-owned subsidiary andis included in the
consolidated income tax returns filed by its Parent. A portion of the consolidated income
tax liability is allocated to the Company as if the Company had filed separateincome tax
retums.

The provision for income tax expense(benefit) is composedof the following:
Current Deferred Total

Federal $ 98,446 $ - S 98,446
State 32,215 - 32,215
Totalincome tax expense(benefit) $ 130,661 $ - $ 130,661

The Company is required to file income tax returns in both federal and tax jurisdictions.
The Company's tax retums are subject to examination by taxing authorities in the
jurisdictions in which it operatesin accordancewith the normal statuesof limitations in the

applicable jurisdiction. For federal purposes,the stature of limitations is three years.
Accordingly, the Company is no longer subject to examination of federal returns filed more

than three yearsprior to the date of these financial statements.The statute of limitations for

statepurposes is generally three years,but may exceed this limitation depending upon the

jurisdiction involved. Returnsthat were filed within the applicable statute remain subject to
examination. As of June30,2018 the IRS has not proposed any adjustment to the
Company'stax position.
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Western Growers Financial Services,Inc.
Notes to Financial Statements

June30,2018

Note 7: FAIR VALUE MEASUREMENT - ACCOUNTING PRONOUNCEMENT

On January 1,2009, the Company adopted FASB ASC 820Fair Value Measurements and
Disclosures, which defines fair value,establishesa framework for measuring fair value,
andestablishes a fair value hierarchy which prioritizes the inputs to valuation techniques.
Fair value is the price that would be received to sell an asset or paid to transfer a liability
in an orderly transaction between market participants at the measmementdate. A fair
value measurement assumesthat the transaction to sell the assetor transfer the liability
occurs in the principal market for the assetor liability or, in the absenceof a principal
market,the most advantageousmarket. Valuation techniques that are consistent with the
market, income,or cost approach, as specified by FASB ASC 820,are used to measure
fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure
fair value into three broad levels:

Level 1 - Quoted prices in an active market for identical assetsor liabilities;

Level 2 - Observable inputs other thanLevel 1,quoted prices for similar assetsor
liabilities in active markets, quoted prices for identical or similar assetsand
liabilities in markets that are not active, andmodel derived prices whose inputs
are observable or whose significant value drivers are observable;

Level 3 - Assets and liabilities whose significant value drivers are unobservable.

The following table presents the Company's fair value hierarchy for those assets and
liabilities measuredat fair value on a recurring basis asof June 30,2018:

Assets Fair Value hvel 1 Inputs Evel 2 Inputs Evel 3 Inputs

Investment, at fair market value $ 232,948 $ 232,948 $ - $ -

Total $ 232,948 $ 232,948 $ - $ -
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Western Growers Financial Services,Inc.
Notes to Financial Statements

June 30,2018

Note 8: RELATED PARTY TRANSACTIONS

The Company sharesoffice spacewith its Parent, WGA, and several other affiliated
companies to WGA. The Company pays its own compliance expensesrelated to its
brokerage businessand has a written agreementwith WGA andits subsidiaries, whereby
the Company reimburses WGA andits subsidiaries for the Company's portion of some of
its operating expenses,including staff andvarious operation costs.In management's
opinion,such amounts approximate those charges which would have been incurred if
contractedwith unrelated parties.

All receivables and payables to related parties are non-interest bearing and dueon demand.

The Company has signed a licensing agreementwith WGA, whereby the Company will
pay aroyalty fee to WGA for, among otherthings, the goodwill derived from the use
of the Western Growers name.The amount of the royalty feewas $41,802for the year
endedJune30,2018.It is included in the Other Operating Expensesin the Statement of
Income.

A summary of administrative fees from WGA and its affiliates for the year endedJune 30,
2018 is as follows:

e expense payroll
Legal monitorin allocation expense IT

retainer g Royalty s Allocatio support Total

Westem GrowersAssociation $ 12,000 $ 12,000 $ 41,802 $ 65,802

Westem GrowersServiceCorp $122,148$ 54,588 $ 6,699 183,435

$ 12,000 $ 12,000 $ 41,802 $122,148$ 54,588 $ 6,699 $249,237

The Company manages investments for several WGA affiliates. During the year ended
June 30,2018,the Companywascompensated$607,200for these servicesandthe amount
is included in the Management fee income in the Statement of Income.

Note 9: DEFINED CONTRIBUTION PENSION PLAN

The Companyparticipates with various affiliates in a defined contribution pension plan
which covers all employees who have completed one year of service. The Company
contributed for eachparticipant an amount equal to 7%of the participant's annual
compensation. The Company also provides a 401(k)plan which allowseligible
employees to contribute a percentage of their compensation, subject to Internal Revenue
Service limitations,of which the Company will match up to 3% of the employee's
compensation. For the year ended June30, 2018,the Company contributed $39,068into
these plans.
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Western Growers Financial Services,Inc.
Notes to Financial Statements

June 30, 2018

Note 10: CONCENTRATIONS OF CREDIT RISK

The Company is engagedin various trading and brokerage activities in which counter-

parties primarily include broker-dealers, banks, and other financial institutions. In the

event counter- parties do not fulfill their obligations, the Company may be exposed to
risk. The risk of default depends on the creditworthiness of the counter-party or
issuer of the instrument. It is the Company's policy to review,as necessary,the credit
standing of eachcounter-party.

Note 11: COMMITMENTS AND CONTINGENCIES

TheCompany maintains severalbank accounts at financial institutions. These accounts are

insured by the Federal Deposit Insurance Commission ("FDIC"),up to $250,000.At
times during the year endedJune 30, 2018,cash balances held in financial institutions
were in excess of the FDIC insured limits. The Company has not experienced any
losses in such accounts and management believes that it hasplaced its cash on deposit with
financial institutions which are financially stable.

Note12: RECENTLY ISSUEDACCOUNTING STANDARDS

The FinancialAccounting Standards Board (the "FASB")has established the
Accounting Standards Codification ("Codification" or "ASC") as the authoritative

source of generally acceptedaccounting principles ("GAAP") recognized by the FASB.
The principles embodied in the Codification are to be applied by nongovernmental
entities in the preparation of financial statements in accordancewith GAAP in the
United States.New accounting pronouncements are incorporated into the ASC through
the issuance of Accounting StandardsUpdates ("ASUs")

For the year ending June30, 2018,various ASUs issuedby the FASB were either newly
issued or had effective implementation dates that would require their provisions to be
reflected in the financial statements for the year then ended.The Company has either
evaluated or is currently evaluating the implications, if any,of eachof these
pronouncements and the possible impact they may have on the Company's financial
statements. In most cases,managementhas determined that the pronouncement has either
limited or no application to the Company and,in all cases,implementation would not have
a material impact on the financial statementstaken asawhole.
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Western Growers Financial Services,Inc.
Notes to Financial Statements

June 30, 2018

Note 13: GUARANTEES

FASB ASC 460 Guaranteesrequires the Company to disclose information about its

obligations under certain guaranteearrangements. FASB ASC 460defines guarantees as

contracts andindemnificationagreementsthat contingently require a guarantor to make
payments to the guaranteed party basedon changes in an underlying factor (such as an

interest or foreign exchangerate,security or commodity price, an index or the occurrence

or nonoccurrence of a specified event) related to an asset,liability or equity security of a

guaranteedparty. This guidance also defines guaranteesas contracts that contingently

require the guarantor to make payments to the guaranteedparty basedon another entity's
failure to perform under an agreementaswell as indirect guaranteesof indebtedness of

others.The Company has issued no guaranteesat June 30, 2018 or during the year then
ended.
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Western GrowersFinancial Services,Inc.
Notes to Financial Statements

June 30,2018

Note 14: NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net

Capital Rule (SEC Rule 15c3-1), which requires the maintenance of minimum net capital
andrequires that the ratio of aggregateindebtednessto net capital,both asdefined,shall
not exceed 15 to 1.Rule 15c3-1 also provides that equity capital may not be withdrawn or
cash dividends paid if the resulting net capital ratio would exceed 10to 1.Net capital and
aggregateindebtedness change day to day,but on June 30,2018,the Company had net
capital of $528,409which was $508,701in excessof its required net capital of $19,708;
and the Company's ratio of aggregateindebtedness ($295,616)to net capital was0.56to
1,which is less than the 15to 1 maximum allowed.

Note 15: CORRECTION OF ERROR - DUE TO BROKER

The Company had not recorded its clearing broker accounts on its general ledger resulting
in a$124,944restatement to the balance of retained earnings as of June,2017.
This correction affected the Company's Due to broker on the statementof financial
condition andits Realized loss on the statementof income.

The effect on prior year net income is areduction of $272.
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Western Growers Financial Services,Inc.
Schedule I- Computation of Net Capital Requirements

Pursuant to Rule 15c3-1

June 30,2018

Computation of net capital

Common stock $ 10,000

Additional paid-in capital 75,000
Retained earnings 624,537

Total stockholder's equity $ 709,537

Less: Non-allowable assets

Office equipment, net (12,981)
Commissions and related party receivable -

Non-allowable portion (124,279)
Prepaid expense (12,294)

Total non-allowable assets (149,554)

Net capital before haircuts 559,983

Less: Haircuts on securities

Haircut on marketable securities (17,815)

Haircut on mutual funds (11,026)
Haircut on money markets (2,733)

Total hairtuts on securities (31,574)

Net Capital $ 528,409

Computation of net capital requirements

Minimum net capital requirements

6 2/3 percent of net aggregateindebtedness $ 19,708

Minimum dollar net capital required $ 5,000

Net capital required (greater of above) (19,708)
Excessnet capital $ 508,701

Ratioof aggregateindebtednessto net capital .56: 1

Reconelliation with Company's computation:

Net capital,asreported in Company'sPart II (unaudited) FOCUSreport $ 724,734
Adjustments:

Retainedearnings restatement (124,944)
Non-allowable assets (61,144)
Haircuts (679)

Realized loss (12,711)
Tax provisions 3,153

Total adjustments (196,325)
Net Capital per the preceding $ 528,409
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Western Growers Financial Services,Inc.
ScheduleII- Computationfor Determiningof Reserve

Requirements Pursuant to Rule 15c3-1
June 30, 2018

A computation of reserve requirements is not applicableto Western Growers Financial
Services,Inc. as the Company qualifies for exemption under Rule 15c3-3(k)(2)(ii).
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Western Growers FinancialServices,Inc.
Schedule III - Information Relating to Possessionor Control

Requirements Pursuant to Rule 15c303
As of June 30,2018

Information relating to possessionor contro1requirements is not applicable to Westem
Growers Financial Services, Inc. as the Company qualifies for exemption under Rule 15c3-
3(k)(2)(ii).
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Western Growers Financial Services,Inc.

Report on Exemption Provisions

Report Pursuant to Provisions of 17C.F.R.15C3-3(K)

For the Year Ended June 30,2018



O MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Boardof Directors
Westem GrowersFinancialServices,Inc.

We have reviewed management'sstatements,includedin the accompanying Management's
StatementRegardingCompliance withCertainExemptionProvisionsUnderRule 15c3-3 of the
SecuritiesExchangeAct of 1934,in which (1) WestemGrowers FinancialServices,Inc.identified
provision17 C.F.R.§15c3-3(k)(2)(ii) (the exemptionprovisions)underwhich Westem Growers
FinancialServices,Inc.claimed an exemptionfrom 17 C.F.R.§240.15c3-3and(2) WestemGrowers
FinancialServices,Inc.statedthatWestem GrowersFinanclaiServices, Inc.met the identified
exemptionprovisionsthroughoutthe mostrecent fiscalyearwithout exception.WestemGrowers
FinancialServices,Inc.'smanagement is responsible for compliancewith the exemptionprovisions
and itsstatements.

Our reviewwas conductedinaccordancewith the standards of the PublicCompany Accounting
Oversight Board(United States)and, accordingly,included inquiriesand other required procedures to
obtainevidence aboutWestem Growers FinancialServices, Inc.'scompliancewith the exemption
provisions.A reviewis substantiallylessin scope than an examination,the objective of which is the
expressionof anopinionon management'sstatements.Accordingly,we do notexpress such an
opinion.

Based on our review,we are notawareof any materialmodificationsthatshouldbe made to
management'sstatementsreferred to abovefor them to be fairlystated,in all materialrespects,
basedon theconditionssetforth in paragraph(k)(2)(II) of Rule15c3-3 underthe SecuritiesExchange
Act of 1934.

Dallas,Texas
November8, 2018



Western Grower's Financial Services' Exemption Report

Western Grower's Financial Services (the "Company") is a registered broker-dealer subject to Rule 17a-

5 promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5,"Reportsto be made
by certain brokers and dealers"). This Exemption Report was prepared as required by 17 C.FR,

§240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the following:

(1) The Company claimed anexemption from 17 C.FR.§240.15c3-3 under the following provisions
of 17 C.F.R.§240.15c3-3 (k)(2)(ii).

(2) The Company met the identified exemption provisions in 17 C.FR, §240-15c3-3(k) throughout
the most recent fiscal year without exception.

Western Grower's Financial Services
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Western Growers Financial Services,Inc.

Report on the SIPC Annual Assessment

Pursuant to Rule 17a-5 (e) 4

For the Year Ended June 30,2018
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MOSSADAMS

Report of Independent Registered Public Accounting Firm on
Applying Agreed-Upon Procedures

To the Board of Directors
WestemGrowersFinancialServices,Inc.

In accordance with Rule 17a-5(e)(4) under the SecuritiesExchangeAct of 1934 andwith the SIPC
Series600 Rules,we haveperformedthe procedures enumeratedbelow,whichwere agreed to by
WestemGrowersFinancialServices,Inc.(the Company)and the SecuritiesinvestorProtection
Corporation(SIPC) with respectto the accompanyingGeneralAssessmentReconciliation(Form
SIPC-7) of the Companyfor the year endedJune30, 2018,solelyto assistyou and the SIPC in
evaluatingthe Company'scompliancewith the applicable instructionsof the GeneralAssessment
Reconcillation(Form SIPC-7).Managementis responsible for the Company'scompliancewith those
requirements.Thisagreed-upon proceduresengagementwas conductedin accordancewith
attestationstandardsestablishedby the Public CompanyAccountingOversight Board(United States).
The sufficiency of these procedures is solely the responsibility of those partiesspeelfled in this report.
Consequently,we makeno representationregardingthe sufficiencyof the procedures described
beloweitherfor the purposefor which this reporthas been requested or for anyother purpose.The
proceduresweperformed and our findings are as follows:

1) Comparedthe listedassessmentpaymentsin FormSIPC-7 with respective cash disbursement
records entriesnotingnodifferences;

2) Comparedthe total revenueamountsreportedon the AnnualAudited ReportForm X-17A-5 Part
lil for the year endedJune30, 2018with the total revenueamountsreportedin Form
SIPC-7 for theyear endedJune30, 2018, notinga differenceof $12,711;

3) Comparedanyadjustmentsreported in FormSIPC-7 with supportingschedulesandworking
papers,notinga difference in the Netgainfrom securitiesin Investmentaccountsof $12,711;

4) Recalculated the arithmetical accuracy of the calculationsreflectedinForm SlPC-7 and in the
relatedschedulesandworkingpaperssupportingtheadjustments,notingnodifferences;and,

5) Comparedtheamountof any overpaymentappliedto the currentassessmentwith the Form
SIPC-7 on which it wasoriginally computed,notingno differences;

Wewere notengagedto, anddid not conductan examination,the objectiveof whichwould be the
expressionof an oplnlonon compliancewith the applicable instructionsof the Form SIPC-7.
Accordingly,we do notexpress suchan opinion.Hadwe performedadditional procedures,other
mattersmight havecometo our attentionthat would havebeen reportedto you.

This report is Intendedsolelyfor the Informationand useof the specifiedpartieslistedabove and is
not intended to be and shouldnotbe usedby anyoneotherthan thesespecifiedparties.

Dallas,Texas
November 8, 2018



Western Growers Financial Services, Inc.
Schedule of Securities Investor Protection Corporation

Assessments and Payments
For the Year Ended June 30,2018

Amount

Total assessment $2,074.00
SIPC-6 general assessment

Payment made on January 26,2018 (1,028.00)

SIPC-7 general assessment

Payment made on July 20, 2018 ('1,046.00)

Total assessmentbalance

(overpaymment carried forward) $ -
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